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Circular Resolution of the Board of Direcior of
Sella Capital Management

the undersigned, being all members of the board of directors {the "Board of
Directors”) of Sella Capital Management (the "Company"), do hereby unanimously
consenl and agree by signing this wiitten consent to the adoption of the fallowing
resolulions and with effect as if such action had been taken by unanimous vote at a
meeting of the Board of Directors duly called and held,

The Board of Directors RESOLVES, with regards to the distibution shares of Bond
Strategy sub-fund to to pay the following dividends fo the shareholders:
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EXECUTED ON 24 lune 2015
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