SELLA CAPITAL MANAGEMENT
Sociéte d'investissement & Capital Variable
Registered offiice 30, boulevard Royal
L-2449 LUXEMBOURG
R.C.3. Luxembourg B 96.386

Circular Resolution of the Board of Director of
_SellaCapital Manageniont

The undersigned, being all members of the board of directors (the “Board of Directors")
of Sella Capital Management (the "Company"}, do hereby unanimously consent and
agree by signing this written consent to the adoption of the following resolutions and
with effect as if such action had been taken by unanimous vote at a meeting of the
Board of Directors duly called and heid.

The Board of Directors RESOLVES, with regards to the distribution shares of Bond Strategy
sub-fund to to pay the following dividends to the shareholders:

Name of
Share Dividend Record Ex Pay

’h:,:‘éb' Share closs Category Ctancy Yield Date Date Dale

fond Insiitutional B Eur 0.5% 15/03/2017 16/03/2017 23/03/2017
Strotegy i

8ond Relail 8 Eur 0.5% 15/03/2017 16/03/2017 23/03/2017
Slategy - g

o nstilufionol B Eur 0.5% 15/09/2017 | 18/09/20V7 | 25/09/2017
Sirategy L

#ond Retail 8 Eur 0.5% 15/09/2017 | 18/09/2017 | 25/09/2017
Shrategy ’

The Board of Directors specifies that dividends may be partially drawn from the initially
invested capital implying a reduction in the value of shareholders investments in the
event that the performance of the fund is less than the percentage of distribution.

EXECUTED ON 15 SEPTEMBER 2016

armine DA FERMO, Direcior

= /

Fro,"cesco PUN'l, Director




